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Fig.1 Flow of electricity and operational information in a
traditional monopoly utility

2 BAMHMEARMERR
Fig.2 Flow of electricity and operational information in

reformed markets
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Clean Energy Generation and Dispatch in Reformed Wholesale Electricity Markets:

Experience in the United States
David Hurlbut!, MA Li? Ella Chou', ZHANG Fan?, FAN Menghua?, LI Jing?, QU Haoyuan?
(1. Strategic Energy Analysis Center, National Renewable Energy Laboratory, Washington, D.C. 20024-2157, the US;
2. Corporate Strategy Department, State Grid Energy Research Institute, Beijing 102209, China )

Abstract: In recent years, the US electricity market has undergone several stages of reform, and gradually formed the market where the
wholesale electricity price is determined by the supply and demand. The US electricity market also changes along with the rapid development
of clean energy, forming a number of the market mechanisms that is specifically developed for clean energy power generation characteristics.
On the basis of discussing the pricing mechanism of US electricity market, this paper analyzes the experience and practice of encouraging
renewable energy development policy and clean energy dispatch from the angle of market mechanism and dispatching decision, and puts
forward the reference for clean energy dispatching in China.

This work is supported by Technical Research Project (Study of the Evaluation Technic and Implementation of Power System Operator
Mechanisms Leading to World Class Dispatching) of State Grid Corporate of China (No. SGJSO000DKJS1501023).
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International Experience and Enlightenment of Regulatory Investment in Pre-pricing of
Transmission and Distribution
LI Chengren', GAO Xiao', YOU Peipei', BU Yinhe?
(1. State Grid Energy Research Institute, Beijing 102209, China; 2. North China Electric Power University, Beijing 102206, China)

Abstract: It is necessary to establish a standardized investment review system for setting up a regulatory mechanism of pre-pricing
investment review. And the core of the system is to set up the basis and method for scientific investment review, the incentive mechanism for
investment cost saving and adjustment mechanism for investment deviation. The paper studies the problems in China in power grid
investment regulatory policies and the international experience of investment review in such countries as Britain, Australia and the United
States. Some reflections are proposed based on the existing reform conditions in China, such as continuous improvement of the regulatory
investment policies through practice and establishment of a complete investment audit system, objective and fair regulatory policies, and
practical and effective regulatory methods.

Keywords: pre-pricing; regulatory investment; mechanism
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